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Home sales flat in May compared to April

Residential sales activity recorded through the MLS® System of the REALTORS®
Association of Grey Bruce Owen Sound was unchanged in May 2011 compared to April, and
came in below levels reported last May.

Home sales numbered 203 units in May 2011, down 16 per cent from the same month last
year. Total sales numbered 262 units in May, a 17 per cent decline from May 2010.

“Home sales in a typical year are almost always up in May compared to April, but this year
overall activity remained stable over that period,” said Trish McKeeman, President of the
REALTORS® Association of Grey Bruce Owen Sound. “That said, the lower end of the
market was actually down on a month-over-month basis, but that was exactly offset by gains in
the high end. Not surprisingly, this had the effect of pushing up the average selling price in
May compared to April. It’s now back up around where it was at this time last year.”

The average price of homes sold in May 2011 was $226,640. This was up almost $14,000
compared to April, and stood about on par with the average selling price in May 2010.

New residential listings on the Association’s MLS® System jumped 19 per cent compared to
year-ago levels to 637 units in May 2011. This was the second highest level on record. The

peak was back in May 1997.

Active residential listings totalled 2,047 units at the end of May, rising seven per cent from the
same month in 2010. This was the highest level of overall supply on the market in more than a

decade.

The number of months of inventory stood at 11.4 at the end of May 2011 on a seasonally
adjusted basis, up from 9.1 months in April. The number of months of inventory is the number
of months it would take to sell current inventories at the current rate of sales activity.

The dollar value of all home sales in May 2011 was $46 million, falling 16 per cent on a year-
over-year basis. The total value of all properties sold in May 2011 was $58.7 million, down 15

per cent from a year earlier.

The REALTORS® Association of Grey Bruce Owen Sound represents approximately 360
REALTORS® registered with its member offices. The geographical area served by the
Association is in southwestern Ontario, bordered by Lake Huron and Georgian Bay including

Bruce and Grey Counties, and part of Wellington County.



Total Residential Units Sold in the RAGBOS area:

RAGBOS Residential MLS® SALES VOLUME
by Month (2008, 2009, 2010 & 2011)
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Average Residential Sale Prices from 2002 to 2011:
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"REALTOR® is a registered trademark of REALTOR® Canada Inc., a company partly owned by The Canadian
Real Estate Association". Trademark use under license from The Canadian Real Estate Association.

Information provided by the REALTORS® Association of Grey Bruce Owen Sound, Copyright 2011. E&OE.



REALTORS® ASSOCIATION OF GREY BRUCE OWEN SOUND
MLS® ACTIVITY - REPORT FOR THE MONTH OF MAY 2011

2011 CURRENT YEAR _ 2010 PREVIOUS YEAR
YEAR TO DATE TOTAL - ol et |- CoMERED oL adeee s
VALUE OF UNITS SOLDI 207,871,921 105,497,942 162,396,866 255,964,139 125,645,639 197,173,240
# OF UNITS SOLDI 986 511 759 1,182 599 902
CHANGE IN UNITS SOLDI -16.6% -14.7% -15.9%
# OF NEW LISTINGS 3,138 1,372 2,217 3,241 1,360 2,298
Mo NTH LY TOTAL Sl NGRLEES-::AM COENED TOTAL Sl NGRLE ES-IFAM CO::fI:ED
VALUE OF UNITS SOLD 58,736,885 29,447,085 46,007,985 69,468,227 34,882,527 54,481,127
CHANGE IN VALUE UNITS SOLD OVER PREV. YR. -15.4% -15.6% -15.6%
# OF UNITS SOLD 262 137 203 315 155 241
CHANGE IN UNITS SOLD OVER PREV. YR. -16.8% -11.6% -15.8%
AVERAGE PRICE 224,187 214,942 226,640 220,534 225,049 226,063
CHANGE IN AVERAGE PRICE 1.7% -4.5% 0.3%
# OF NEW LISTINGS 838 385 637 756 312 535
CHANGE IN # NEW LISTINGS OVER PREV. YR. 10.8% 23.4% 19.1%
# OF ACTIVE LISTINGS 3,172 1,166 2,047 3,011 1,018 1,908
CHANGE IN # ACTIVE LISTINGS OVER PREV. YR. 5.3% 14.5% 7.3%
RESIDENTIAL SALES BY CATEGORY = o T P
UNDER $60,000] 17 15 4
60,000 - 79,999 12 20 7
80,000 - 99,999 22 6 27 3
100,000 - 119,999 34 10 34 8
120,000 - 149,999 104 23 126 30
150,000 - 249,999 356 95 414 106
250,000 - 349,999 161 45 178 58
350,000 - OVER 53 20 88 25
TOTAL SALES 759 203' 902 241

DISCLAIMER: The information contained in this report has been prepared by the REALTORS® Association of Grey Bruce Owen Sound. The information

has been drawn from sources deemed to be reliable, but the accuracy & completeness of the information is not guaranteed. In providing this information the

REALTORS® Association of Grey Bruce Owen Sound does not assume any responsibility or liability. Copyright © 2011 the REALTORS® Association

of Grey Bruce Owen Sound. All rights reserved. Reproduction in whole or in part is prohibited without written permisison.




REALTORS® Association of Grey Bruce Owen Sound
MLS ® Statistic Report
Resldential(single family) Activity by Area
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