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Home Sales ease in January

Residential sales activity recorded through the MLS® System of the REALTORS®
Association of Grey Bruce Owen Sound was down from year-ago levels in January 2011.

Home sales numbered 89 units in January 2011, a decline of 14 per cent from a year earlier.
Total sales numbered 114 units, 12 per cent less than in January 2010.

On a seasonally adjusted basis, home sales edged back six per cent on a month-over-month
basis after jumping 20 per cent in December.

“While sales activity was not quite as strong as it had been last month, the market remains well
balanced,” said Trish McKeeman, President of the REALTORS® Association of Grey Bruce
Owen Sound. “We’re not likely to set any records this year, but buyers and sellers will no
doubt welcome a return to a more stable marketplace considering the volatility we’ve seen in

the past two years”

The average price of homes sold in January 2011 was $212,292, virtually unchangedfrom the
same month in 2010.

New residential listings on the Association’s MLS® System declined four per cent year-over-
year to 277 units in January 2011. Active residential listings totalled 1,196 units at the end of
January, eight per cent above levels reported in the same month in 2010. On a seasonally
adjusted basis, active listings have held steady since March 2010.

The number of months of inventory stood at 9.4 at the end of January 2011 on a seasonally
adjusted basis, up 0.7 months from December 2010. The number of months of inventory is the
number of months it would take to sell current inventories at the current rate of sales activity.

The dollar value of all home sales in January 2011 was $18.9 million, falling 15 per cent on a
year-over-year basis. The total value of all properties sold in January 2011 was $24.5 million,
down 15 per cent as well from a year earlier.

The REALTORS® Association of Grey Bruce Owen Sound represents approximately 360
REALTORS® registered with its member offices. The geographical area served by the
Association is in southwestern Ontario, bordered by Lake Huron and Georgian Bay including
Bruce and Grey Counties, and part of Wellington County.



Total Residential Units Sold in the RAGBOS area:

RAGBOS Residential MLS® SALES VOLUME
by Month (2008, 2009, 2010 & 2011)
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Average Residential Sale Prices from 2002 to 2011:

Average Residential Sales Prices
January 2002-2011

250000

200000
150000
100000
50000
0

Jan  Jan  Jan  Jan Jan Jan Jan Jan Jan Jan
‘02 '03 '04 '05 '06 '07 '08 '09 '10 '11

"REALTOR® is a registered trademark of REALTOR® Canada Inc., a company partly owned by The Canadian
Real Estate Association". Trademark use under license from The Canadian Real Estate Association.

Information provided by the REALTORS® Association of Grey Bruce Owen Sound, Copyright 2011. E&OE.



REALTORS® ASSOCIATION OF GREY BRUCE OWEN SOUND
MLS® ACTIVITY - REPORT FOR THE MONTH OF JANUARY 2011

2011 CURRENT YEAR 2010 PREVIOUS YEAR
VALUE OF UNITS SOLD| 24,532,500 11,571,500 18,894,000 28,932,050 13,769,350 22,262,550
# OF UNITS SOLDI 114 58 89 130 68 104
CHANGE IN UNITS SOLDI -12.3% -14.7% -14.4%
# OF NEW LISTINGS 414 168 277 410 176 289
VALUE OF UNITS SOLD 24,532,500 11,571,500 18,894,000 28,932,050 13,769,350 22,262,550
CHANGE IN VALUE UNITS SOLD OVER PREV. YR. -15.2% -16.0% -15.1%
# OF UNITS SOLD 114 58 89 130 68 104
CHANGE IN UNITS SOLD OVER PREV. YR. -12.3% -14.7% -14.4%
AVERAGE PRICE 215,197 199,509 212,292 222,554 202,490 214,063
CHANGE IN AVERAGE PRICE -3.3% -1.5% -0.8%
# OF NEW LISTINGS 414 168 277 410 176 289
CHANGE IN # NEW LISTINGS OVER PREV. YR. 1.0% -4.5% -4.2%
# OF ACTIVE LISTINGS 2,036 658 1,196 1,976 598 1,108
CHANGE IN # ACTIVE LISTINGS OVER PREV. YR. 3.0% 10.0% 7.9%
UNDER $60,000 4 4 2 2
60,000 - 79,999 0 0 4 4
80,000 - 99,999 4 4 8 8
100,000 - 119,999 3 3 4 4
120,000 - 149,999 15 15 12 12
150,000 - 249,999 37 37 49 49
250,000 - 349,999 20 20 13 13
350,000 - OVER 6 6 12 12
TOTAL SALES 89 89 104 104
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