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Home Sales Solid in April

Residential sales activity recorded through the MLS® System of the REALTORS®
Association of Grey Bruce Owen Sound came in only slightly below year-ago levels in April
2011, marking a considerable improvement over the previous three months.

Home sales numbered 201 units in April 2011, a down just four per cent from the same month
last year. This compares favourably to the declines in excess of 20 per cent in February and
March. Total sales numbered 267 units in April, a nine per cent decline from April 2010.

On a seasonally adjusted basis, activity jumped 14 per cent in April compared to March, and
reached the highest level since last December.

“We got off to a bit of a slow start this year, so it was nice to see sales pick up in April,” said
Trish McKeeman, President of the REALTORS® Association of Grey Bruce Owen Sound. “If
you look at how demand in April stacks up against history, it was about in line with the five-
year average for April sales.”

The average price of homes sold in April 2011 was $212,917, down five per cent from the
same month in 2010.

New residential listings on the Association’s MLS® System declined two per cent on a year-
over-year basis to 590 units in April 2011. Active residential listings totalled 1,741 units at the
end of April, edging down half of one per cent from the same month in 2010. This is the first

decrease in 14 months.

The number of months of inventory stood at 8.9 at the end of April 2011 on a seasonally
adjusted basis, down from 10.1 months in March. The number of months of inventory is the
number of months it would take to sell current inventories at the current rate of sales activity.

The dollar value of all home sales in April 2011 was $42.8 million, falling nine per cent on a
year-over-year basis. The total value of all properties sold in April 2011 was $54.5 million,
down 16 per cent from a year earlier.

The REALTORS® Association of Grey Bruce Owen Sound represents approximately 360
REALTORS® registered with its member offices. The geographical area served by the
Association is in southwestern Ontario, bordered by Lake Huron and Georgian Bay including

Bruce and Grey Counties, and part of Wellington County.



Total Residential Units Sold in the RAGBOS area:

RAGBOS Residential MLS® SALES VOLUME
by Month (2008 2009, 2010 & 2011)
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Average Residential Sale Prices from 2002 to 2011:
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REALTORS® ASSOCIATION OF GREY BRUCE OWEN SOUND
MLS® ACTIVITY - REPORT FOR THE MONTH OF APRIL 2011

2011 CURRENT YEAR

2010 PREVIOUS YEAR

VALUE OF UNITS SOLD| 149,135,036 | 76,050,857 | 116,388,881 | 186495912 | 90.763.112 | 142,692,113
# OF UNITS soLD 724 374 556 867 444 661
CHANGE IN UNITS SOLD| -16.5% -15.8% -15.9%
# OF NEW LISTINGS 2,300 987 1,580 2,485 1,048 1,763
VALUE OF UNITS SOLD| 54,477,881 | 27,346,457 | 42796231 | 65162262 | 30048887 | 47,072,963
CHANGE IN VALUE UNITS SOLD OVER PREV. YR. 16.4% 11.6% -9.1%
# OF UNITS sOLD| 267 130 201 293 145 210
CHANGE IN UNITS SOLD OVER PREV. YR. -8.9% -10.3% 4.3%
AVERAGE PRICE 204,037 210,357 212,917 222,397 213,441 224,157
CHANGE IN AVERAGE PRICE -8.3% 1.4% -5.0%
# OF NEW LISTINGS 864 356 590 859 358 604
CHANGE IN # NEW LISTINGS OVER PREV. YR. 0.6% 0.6% -2.3%
# OF ACTIVE LISTINGS 2,795 987 1,741 2,795 933 1,749
CHANGE IN # ACTIVE LISTINGS OVER PREV. YR. 0.0% 5.8% -0.5%
UNDER 560,000 15 3 11 1
60,000 - 79,999 10 2 13 3
80,000 - 99,999 16 4 24 5
100,000 - 119,999 24 9 26 11
120,000 - 149,999 81 32 9 33
150,000 - 249,999 261 99 308 94
250,000 - 349,999 116 39 120 42
350,000 - OVER 33 13 63 21
TOTAL SALES 556 201 661 210

DISCLAIMER: The information contained in this report has been prepared by the REALTORS® Association of Grey Bruce Owen Sound. The information

has been drawn from sources deemed to be reliable, but the accuracy & completeness of the information is not guaranteed. In providing this information the

REALTORS® Association of Grey Bruce Owen Sound does not assume any responsibility or liability. Copyright © 2011 the REALTORS® Association

of Grey Bruce Owen Sound. All rights reserved. Reproduction in whole or in part is prohibited without written permisison.
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